
New Issue

$2,250,000

Province of Manitoba
Canada

5Vz% Twenty-Year Gold Bonds
Dated March 1, 1922 Non-Callable Due March 1, 1942

Principal and semi-annual interest, March 1st and September 1st, payable
in gold coin of the United States of America in New York City, or at the
option of the holder in Canadian tunds in Toronto, Montreal or Winnipeg.

Legal Investment for Savings Banks in Connecticut and other States

The Province of Manitoba adjoining Ontario on the west is one of the greatest
grain producing provinces in Canada. The value of its products for 1920 was

estimated at $318,000,000.
The capital of the Province, Winnipeg, is the third largest city in Canada with
a population of over 250,000, and is the gateway for the trade of the entire
Canadian Northwest.

The above bonds are a direct and primary obligation of the Province of Manitoba
and are payable from the consolidated revenues of the Province.

Legal opinion of E. G. Long, Esq., K. C.

Price, 102Vfc and interest, yielding about 5.30%

Kissel, Kinnicutt & Co. Blair Co,, Inc.
Aemilius Jarvis & Co., Ltd.

The above statements while not guaranteed are based upon information and advice which we believe accurate and reliable.

$14,500,000
CITY OF DETROIT, MICHIGAN

4Vi% and 5% Bonds
$6,000,000 5% General Public Improvement Bonds "School Series ended June 30, 1921."

Maturing serially from January 15, 1935 to 1942. January 15 and July 15 coupons
4,000,000 5% Public Sewer Bonds.

Maturing serially from January 15, 1935 to 1942. January 15 and July 15 coupons.

2,500,COO 414% General Public Improvement Bonds. "Park and Playground."
Maturing serially from January 15, 1935 to 1942. January 15 and July 15 coupons.

1,000,COO General Public Improvement Bonds. "Police Headquarters."
Maturing serially from January 15, 1935 to 1942. January 15 and July 15 coupons.

1,0C0,C00 4}4% Public Utility Bonds. "Street Railway."
Maturing January 15, 1932. January 15 and July 15 coupons.

We are advised that these bonds are the direct obligation of the City of Detroit, exempt
from all Federal Income Taxes and tax exempt in Michigan and a legal investment for Savings
Banks and Trust Funds in New York, Massachusetts, Connecticut and other States.

Principal and interest payable semi-annually in New York City or in Detroit.
Coupon Bonds in denomination of $1,000,

with privilege of registration as to both principal and interest.

As officially reported the taxable property in the City of Detroit has an assessed valuation
of $1,853.196,420 while the Bonded Debt, including this issue and after deducting Water Debt and
Sinking Funds, amounts to $89,220,316, or less than 4.82% of the assessed valuation.

According to the Federal census of 1920 the City of Detroit had a population of 993,739, being
the fourth largest city in the United States.

We offer the above Bonds, subject to previous sale and change in prices, deliverable
when, as and if issued and received by us, as follows:

41 Bonds 5 c 'r Bonds
Maturities Price Approx. Yield Price Approx. Yield

1932 100%% 4.40%
1935101 4.40 105%4.49%

1936101M 4.39 105%4.48
193710114' 4.39 105H4.47
19381013 8 4.3* 106%4.46
19391011/| 4.37 0S'/24.45
1940101^ 4.37 106%4.4
1941101-i 4.36 107^4.43

1S42101% 4.3» 107^4.42
Accrued interest to date of delivery to be added to the above prices.

Legality to be approved by John C. Thomson. Esq., New York City.

Kuhn, Loeb & Co.
Hallgarten & Co. Kidder, Peabody & Co.

New York, March 8, 1922.
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t'RHRO Kon I, A Ron no M<n.
llAt!TroBr>. March i..John IT. Hytif*.

station mHSter hern of the New TInvon
Railroad. ha* been recommended to
President Hardinc a* one of two mm
from whom to appoint a member of the
ITnlted Statra Ttntlroad I.abor Board, It
wan announced to-day. Hfllea'a recom¬
mendation follows the count, of a. votr
of »ixty-. .-> diviiion* of th« n*uro«4 .

YardmaJtai* of Amerloa. I

GRAPHOPHONE SHOWS LOSS.

Colombia Rpporti Net |15,T10,310
In Last Year.

The Columbia Oraphophone Manufac¬
turing Company reports for 1921 a net
loss after all charges and Inventory ad¬

justments of $15,710,800. In 1920 lta
net Income was $580,264.

In 1921 the company's operating losses
were $2,869,980 and lta Interest and
discounts $1,500,681. For depredation
$308,015 was written off and $11,031,674
was charged against Income for adjust¬
ment of Inventories. Dividends of
$171,368 were distributed, making Its
total deficit for the year $14,862,079.
Its profit and loss deficit as of December
31 was $14,579,881.

Tom mitt pes Chosen and Plans
Being Made for Gathering

October 2 to 7.

.Seward Preiser, president of the
Bankers Trust Company and chairman
of the committee of 100 In general
charge of local arrangements for the
1322 convention of the American Bank¬
ers Association, announced yesterday
that, the convention for the first time
ir twenty years would be held in New
York city, the dates being October 2 to 7.
More than 7,000 out of town bankers
and tlielr wives are expected to attend
rhe convention and preparations for re¬

ceiving t.bem already are under way.
In addition to Mr. Prosser'a general com¬

mittee. others organised, with their
chairmen, are*

Executive committee, chairman. Wal-
ter E. Frew, president Corn Exchange
Bank; finance, Gates W. MoGarrHh,
chairman board of directors Mechanics
and Metals National Bank; reception,!
Thomas W. I-amont of J. P. Morgan *
Co.: to welcome wives and daughters of
visiting bankers. Mrs. Dwight W. Mor-1
row; hotele, Harvey D. Gibson, president
New York Trust Company ; golf. Mortl-
mer N. Buckner, chairman of board New
York Trust Company . entertainment, IT
,T. Cochran, vice-president Bankers Truf>t
("'ompany; convention Information, Guy
Emerson, vice-president Natlona' Bank
of Commerce.

Mr. Emerson, who will also be execti-

five manager of the convention, has re-

i-eived a leave of absence from the bank
to devote his entire time to the arrange¬
ments.
Members of the executive committee

of the committee of 100 are Albert H.
Wiggin, treasurer; Tames S. Alexander,
Stephen Baker, Percy H. Johnston,
Charles E. Mitchell, Lewis E. Plerson,
William C. Pottsr, Jackson E. Reynolds,
William Woodward, Mrs. Morrow and
Messrs. Buckner, Cochran, Emerson,
Frew, Gibson, Lamont, McGarrah and
Grosser.

OKLAHOMA CITY BANK SHUT.

linn on State Institution Kept TTp
Three Weeks.

Oki.ahoma Crrr, Okla., March 8..
The Wilkin Hale State Bank, the only
State bank here, closed to-day, being
placed In the hands of the State Banking
Department for reorganization.
Roy Walcott, Acting State Bank Com¬

missioner, said that a quiet run of three
weeks had necessitated suspension. The
bank, capitalized at 1200,000, had de¬
posits of $2,204,827.70, with loans and
discounts of $1,710,073.67. Resources
and liabilities were each listed as

$2,728,759.09.

NEW LISTINGS.
The governors of the New York Stock

Exchange yesterday admitted to trading
the following securities:
Denver and Rio Grande, $31,114,000

of certificates of deposits for first and
refunding mortgage 5 per cent, bonds;
Northern Pacific-Great Northern Joint
fifteen year 6% per cent, convertible
bonds; Pacific Gas and Electric, $680,-
000 additional common stock; Mont¬
gomery Ward. $11,403,270 of $10 par
common stock; Tndlahoma Refining, $2,-
500.000 of additional $5 common stock;
United States Hoffman Machinery, $2,-
500,000 of ten year 8 per cent sinking
fund debentures.

BONDS IN STOCK EXCHANGE
Continued from Preceding Pa^e.
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New Series

$810,000

Central Maine Power Company
First and General Mortgage Gold Bonds

Series B 6% due 1942

Dated January 2, 1922 Due January 1, 1942
Interest payable January 1 and July 1. Principal and interest payable in Boston.

Non-callable during the first seven years; thereafter callable in whole or
in part on any interest date, on six weeks' notice, from January 1,

1929 to December 31, 1929, inclusive, at 110% and at a premium
reduced by ^ of 1% for each calendar year thereafter

to and including 1940 and at 10024 in 1941.

Issuance authorized by the Public Utilities Commission of the State of Maine

TAX PROVISION: The Company agrees to pay Interest without deduction for any
Normal Federal Income Tax to an amount not exceeding 2% which it may law¬
fully pay at the source.

From a letter of Harvey D. Eaton, President of the Company, we summarize as follows:

The Central Maine Power Company system of hydro-electric plants, trans¬
mission and distribution lines serves 92 cities and towns and more than 300
industrial establishments in twelve of the sixteen counties in Maine.

The strength of the Company's position, in a section widely known for its
textile, paper, shoe and shipbuilding industries, is established by its owner¬

ship of 31,900 h.p. of developed water power and its control of some
105.000 h.p. of undeveloped hydfo-electric sites located on the principal power
streams of the State. The hydro-electric installations are supplemented by
steam stations of 10,000 h.p. capacity owned by the Company and the entire
system is interconnected by 510 miles of transmission lines. The Company
also owns gas systems serving Waterville, Augusta, Gardiner and Bath.

Earnlrfgs and Expenses
(Of Mortgaged Property only, including other corporate income)

Year ended January 31, 1922
Gross Earnings $2,343,114.89
Operating Expenses and Taxes, including Depreciation. 1,357,261.85

Net Earnings $ 985,853.04
Annual Interest Charge on total funded debt, including

this issue 529,047.50
Balance $ 456,805.54

Net earnings over 1.85 times annual Interest charges

The depreciated reproductive value of the entire mortgaged property based
on pre-war prices, with no allowance whatever for rights, franchises or un¬

developed water powers, exceeds the total bonded debt of the Company.
These bonds are offered for sale when, as and if issued and received by us,

and subject to favorable legal opinion.

We recommend these bonds for Investment

Price 98 V2 and interest, yielding about 6Va%

Complete Circular on request

Harris, Forbes & Co Coffin & Burr, inc
New York New York

DIVIDENDS.
Stock of
Record. Payable.

Amalgamated nit Co, q. 75c.Mar. 20 Apr. 15
American Exchange Securi¬
ties Corp, q, "A" $2 Mar. 10 Apr. 1

American Window Glass Ma¬
chine Co. q, 11.50 ..Mar. 14 Apr. 1

American Window Glass Ma¬
chine Co. q. pf. |1.75 Mar. 14 Apr. 1

Associated Oil Co, q. pf.
$1.50 Mar. CO Apr. 2'

Boston Elevated R Tl, q,
$1 ..TT'4 Mar. 17 Apr. 1

California Petroleum Co, q,
pf. $1.7r, Mar. 20 Apr. 1

Cincinnati Suburban Bell
Telephone Co. q, $1 Mar. 22 Apr. 1

Edmund * Jones Corp, q,
pf. $1.75 Mar. 20 Apr. 1

Fnrr Alpaca Co. q, $2 Mar. 10 Mar. .Tl
General American "Tank Car
Co. q. pf. 11.75 Mar. 13 Apr. 1

Guantanamo Sugar Co. $1.00
on full paid pf gubacrlptlon
receipts Mar. 20 Apr. 1

Hercules Powder Co, q. $.1. .Mar. 15 Mar. 25
Homeatake Mining Co. mo.

25c Mar. 20 Mar. 25
International Motor Truck
Co, q. $1.75 Mar. 21 Apr. 1

Kelaev Wheel Co, q. f 1.50.. .Mar. 20 Apr. 1
S f» Kmsge Co, q, pf. 81.75..Mar. 17 Apr. 1
Manhattan Electrical Supply
rn, q. |1 Mar. 21 Apr. 1

Manhattan Shirt Co, q, pf,
* 1.Tr. Mar. 20 Apr. 1

Montreal Penmana, Ltd. q.
2% May B May 15

Montreal Panmana, Ltd. q.
pf. m* Apr. 21 May 1

National City Bank, $4 Mar. IS Apr. 1
National nity Co, q. $2 Mar. 1* Apr. 1
National City Co, ext. II...Mar. 18 Apr. 1
Penna Power Eight Co, q,

Pf. fl.75 Mar. 15 Apr. 1
,T C Penney Co. q, pf. II.75.Mar. 20 Mar. 31
Plttsburgh-Beaaemcr A Lake
Erl" R B. "-a, 81.50 Mar. 15 Apr. 1

Pittsburgh Plate Glass Co,
q, $2 Mar. 15 Apr. 1

Pittsburgh Plate Glass Co,
spec. |5 Mar. 15 Apr. 1

Sterling Oil Development Co,
Wo Mar. SI Apr. 1

Washington. Baltimore A
Annapolis B B. q. 81 Mar. 18 Apr. 1

Washington, Baltimore A
AnnapoMa B R, q. pf. ll.50.Mar. 19 Apr. 1

West roast OH Co, q. 81.50..Mar. 20 Apr. 5
United Shoa Machinery Co,
q, MV Mar. 14 Apr. I

United Shoe Machinery Co,
q. pf. H7«4c Mar. 14 Apr. 5

Victor Talking Machine Co,
q. pf, 8175 Mar. 31 Apr. 15

Victor Talking Machine Co,
q, 810 Mar. 31 Apr. 15

EX DIVIDEND TABLE.
March 10.

American Expresa Co 8* no
American Tobacco Co. pf 1.50
Dominion Oil Co.. 30
lmp»-tlal Oil Co .11
Imperial Oil Cry pf 20
Woolworth (P. W.) pf 1.75
March 13.

Atnerl'-an Locomotive 1.50
American Locomotive pf 1.75
Electric Storage Battery 3.On
Electric Storage- Battery pf 3.00
M a rch 14.

Hctlilehem Steel "A" 1.28
Bethlehem Steel "B" 1 2."
Bethlehem Steel, 7%. pf 1.75
Bethlehem Steel, pf2 on
N. Y.. Lackawanna *- Western R. R.. 1.25
South Penn Oil 1.50
March 15.

Allied Chemical A Dye Corp. pf 1.7",
American Car end Foundry .1 no
American Car A Foundry pf 17;,
American Steel Foundries pf I.;-,
Crucible Steel pf 1.7.%
(iulf States Steel 1st pf 1,75
Pn. West renn Pipe Lines 1 no
"Standard oil of Kentucky 00
March 1«~

LHitgli Valley <"oal Sales 2.00

rrsmM house receipts.
The receipts for duties at the Custom

House yesterday were 8B07.fcV1.IS, nf which
1108.OM.83 was for merchandise withdrawn
from bonded warehouses and 8744tl."2.tM for
recent Importations.

LONDON WOOf..
LONDON. Msrch 8. -The offerings nt to

dav'e wool auction sales ore 12,487 bales.
Including a large selection of superior
grades. The letttr were «old freely, all «ee-
dona t»elai at fuH «*enlog ro«a»

SANTIAGO ELECTRIC LIGHT & TRAC¬
TION COMPANY.

C'OMTANIA KIWTRH A DK AI.UMBRADO
Y TRACCION HE SANTIAGO.

First Mortgage Fifty-Yeor 8% Bonds, due
January 1st, 1050

The Equitable Trust Company of New
York, successor to The Trust Company of
America, as Trustee under the Companla
ElKtrlci de Atumbrado y Traction do Santl-
a;o Mortgage, dated March 27, 1000, and
Supplemental Mortgage, dated August 21,
1012. hereby Invites offers to the Sinking
Fund for the sale of bonds Issued under said
Mortgage to exhaust the sum of Eighteen
thousand four hundred and elghty-tno dol¬
lars and eighty-three cents (118,482.83).
Bonds offered at the lowest prices will be
given preference.
Scaled offers will be opened at the office

of the undersigned. No. .17 Wall Street. New
York City, at twelve o'clock noon, on March
22, 1922. Offers nhould be nddressed to the
Trust Department. The right la reserved to
reje.'t any snd all offers.
THE EQUITABLE TRUST COMPANY OB"
NEW YORK, Successor Trustee.
By LYMAN RHOADES, Vice-President.

February 27. 1022.

DISSOLUTION NOTICES.
CERTIFICATE OF DISSOLUTION.

State of New York, Office of the Secretary
of State, ss.:

THIS CERTIFICATE Issued In duplicate,
hereby certifies that I. ZENDMAN SON A
CO., INC.. a domestic stock corporation,
baa filed In thla office on this 25th day of
February, 1022. papers for the voluntary
dissolution of such corporation under section
221 of the General Corporation Law, and
that It appears therefrom that such cor¬
poration har compiled with said section In
order to be dissolved.
WITNESS my hsnd and the seal of the

office of the Peerstary of
State, this twenty-fifth

TSeal of Pec- dsy of February, one thou-
retary of State] sand nine hundred and

twenty-two.
C. W. TAKT.

Second Deputy Secretary of State.

EQUIPMENT TRUSTS.

(Quoted on a percentage basl*>.
Maturity. Rate. Bid. Ask.

Atch., Top. I S Fe. 1P2.1-.i~. fi B.65 5.35
Atlan. Coast Line... 1023-35 o r,.80 5.80
Allan. Coast Line.. .1023-18 84 5.75 V80
Baltimore * Ohio. . .1022-27 <4 8 10 5.70
Baltimore * Ohio.. .1023-35 fl 5.06 5.85
Bethlehem Steel 1022-30 7 8.75 8.25
Buff.. Roch. A P. 1022-35 44-5-8 5.75 5.30
Canadian Pacific... 1022 2.1 44-8 5.85 5.55
Cent. R. R. of N. J.102.1-35 6 5.70 5.35
Chesapeake A Ohio. 1023-35 6-«4 5.85 VflO
Chicago. Bur. A Q.. 102.3-33 8 5.85 5.35
Chicago* N. W... .1022-23 44 5 10 5 25
Chicago * N. W 1023-35 c, r,.8". 5 80
Chicago A N. W 1025-38 «4 5.80 8.60
Chi.. R la! A Par. 1022-27 44-3 8 05 5.70
Chi., R I. A Pa". .102.1-3"i 8 5 OO 5.80
Chi.. St. L. A N. 0.1022 24 « 5.85 5.50
C.. C., C. A St. h. .1022 20 5-8 5.85 5.50
Del. A Hudson 1023-3# 8 5.73 5.80
Erie Railroad 1022-28 44-S-6 8.37 8.00
c.rt. Northern Rwy 1023-15 n 5.73 "> 80
Illinois Central 10'j::-27 4U-8 ;,.7n 5.2"
Illinois Central 1023-35 8 5.75 5 80
Illinois Cen'rsl 1025-38 64-7 5.70 5.50
Loulevllle A Nash. .1022-23 0 5.70 ;,.25
Lotllat llle A Nash. 1023-35 8 5.75 "...10
Louisville A Nash .1022-18 8',4 .'.TO 5.50
Michigan Central... 1022-35 5-6 5.85 5.50
M.. St. r. A 8.S. M.1022-26 44-5 6.00 5.85
M Bt r. A S.S. M. 1022-35 8 84-7 MOO 5.70
Mo., Kan.A Texas. .1022 24 5 8 50 c, nn
Nat'l Stce! Car L.. 1022-28 8 8 ",0 7.50
New Torl< Central .1022 .12 44-5 5.75 5 50
New York Central.. 10.'".8 5.85 .'.80
New York Central.. 1023-33 7 5.80 5.80
N. v.. V. II AH.. .1022-24 4'4-8-8 8. HO 8.00
Norfolk A Western 1022-24 44 5.70 5.25
Norfolk A Western. 1023-35 8 5.70 5.35
Northern Pn-ific... 1022-30 7 5.80 5 80!
1 'sc. Fruit E*pre«s. 1025-35 7 S.75 " Mil
1'er.n. Oen. Freight. 1022-23 4-44 n.75 5.J5
Pennsylvania R. R. 1023-35 8 5.85 .Y80
Pere Marquette. ..1023-35 *1 5.00 5.6".
Pitts A Lske Erin.. 1023 35 8 84 *'.85
Reading Company.. 1052-2? -t't 5.73 5.40
Seaboard Air l.lne. .1022-27 4'-j-5^ 8.30 5.00
Southern Pacific.,. ,10'."- '.'8 *14 5.7." r>.i..*i
otithern Pacific. ..1023-3 1 8-7 5.70 5 50

Southern Railway., .1022 28 4H-3 8.10 5.75
Southern Railway.. .1fl2.1-.i5 8 .".00 5.65
St I, A San Era I..1023 15 8 5.00 5 70
fnlon Pacific 1021-15 7 ",.85 5.40
Virginian Railway.. 1022-35 8 8.05 .» 83

F.XPOItTS FROM NEW YORK,
Exports from New York >«sterday; Wheat,

208,042 bushels; pork. 25 hbls.; lard, 1,171,705
lbs flour. 18,812 ss 's; bs.on, 542,*00 lbs ;
lubrlcatlnc "It. 05.000 gallons, oil eak*.
297.000 lbs.

THE AMERICAN TOBACCO COMPANY
Redemption of Serial Note* Maturing

Nownlwr 1, IMS
The American Tobacco Company hereby

give.* notice that It will redeem and pay, on
April 15th, 1022, at the office of <;ua>*-
anty Trust Company of New York, No. 1 to
Broadway. Borough of Manhattan, City of
New York, all, to wit: $.".,.V.4.'>0O at pm- of
It* scries D notes dated November 1, IMS.
maturing on November 1, 1922, at par with
Interest accrued from November I, 1921, 1>>
said April K>tli. 1022, and with a premium
of one per cent on the principal of eai'l
notes. This redemption la In *ccor-)a'i' ..

with the terma of Article IV. of the tru.»'
agreement of November 1. 101$, to which Th>-
American Tobacco Company was par'v of
the firat part, and Guaranty Tru«t Company
of New York as Trtiatee, was party of the
second jinrt, whereund*r $2*.ono,<W> a* par
of "% aerial gold note* were Issued, Serif
A, maturing November I, 1010. Series B, ma
turlng November 1, 1020, and Serlea C. nia
luring November 1, 1021, having already
been paid; and this notice la In accordance
with nald Article.
Holders of any of said Series T"t of sslil

serial gold notes maturing November 1. 102''.
may present auch on, or at any time after
April IS, 1022. at the office of said Guaranty
Trust Company of New York, and the said
notes will be paid with accrued Interest, up
to April IS, 1022. and the premium of one
per rent as aforesaid: whether so presented
or not, auch notes shall cease to draw In¬
terest on said April IS, 1022. and coupon"
for Interest subsequent to that date kIisiI
he void.
THE AMERICAN TOBACCO COMPANY

By: ,T. M. W. HICKS. Treasurcr.
March 9. 1022.

nrvtnr.Nns anp interest.

UNITED LIGHT AND
RAILWAYS COMPANY
DAVENPORT-CHICAGO-OKAND RAPIDS

First Preferred Stock Dividend No. 4$
The regular quarterly dividend of one anq

one-half (14) per cent, on the First Pre.
ferred Stock of United Light and Railways
company has been declared, payable April i_
1922. to Klrat Preferred Stockholders of
record at the close of busltiesa March M,
1022.

Pint Preferred stock transfer hooka will
reopen for transfer of stock at the opening
of business March 1ft, 1022.

L. H. HEINKE, Treasurer.

March 1, 1*22.
AMERICA. Me«*Y«rlr.^darSP** 922^

PREFERRED CAPITAL STOCK.
DIVIDEND NO. 93.

A dividend of one and three-quarters p«r
cent. <1%%) cn the Preferred Stock of this
Company has this day been declared, pay¬
able Saturday, April 1, 1923, to stockholders
of record at the close of business Wednes¬
day. Manih 18, 1922.
Checks will be mailed by the Guaranty

Trust Company of New York.
H. C. WICK, Pecretanr.

8. 8. DELANO, Treasurer

AMERICAN CAR ANt> POPNDRT CO.
New York, March 1. 1922

COMMON CAPITAL, STOCK.
DIVIDEND NO. 79.

A quarterly dividend of three per rent,
on the Common Stock of this Company

has this day been declared, parable Rattir-
day. April 1, 1922, to stockholders of record
at the close of business Wednesday, March
15, 1022.
Checks will he mailed by the Guaranty

Trust Company of New York.
H. C. WICK, Secretary.P S. DELANO, Treasurer

THE DELAWARE * HUDSON lOMPAXT.
New York, Feb. 2*., 102?

A quarterly dividend of '1WO AND OM*-
QUARTKR (2V.*) TEB CENT, en the cap
Ital stock of this Company will be pail s'
the office of (he Company, :i2 Nassau Ht-eet,
1n this city, on anil after Monday, March 20,
1022, to stockholders of record at closs of
business to-day
By order of the Board of Manager*.

W. H. DAVT1-S. Treasurer.

SOfTH PORTO RICO Sl'C.AR COMPANY
March 1, 102-'

The Board of Director* have thl* day He
dared e quarter!" dividend of en
Preferred Ftook, payable on April 1st, IOC',
to stockholders of record on Marcl* Mth,
1922.

FRANK M. WELTT. Treasurer.


